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Annual Change in Jobs
1991 – 2007

Washington Metro
Thousands

Source: BLS, GMU Center for Regional Analysis
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U.S and Washington Area
Recent Recessions

U.S. Washington Area
GRP Change

3/01 - 11/01  (8) 2.5 %
7/90 - 3/91    (8) 0.2 %
7/81 11/82 (16) 3 1 %7/81 - 11/82  (16) 3.1 %
1/80 - 7/80    (6) 2.3 %

Annual Job Change
Washington Metro Area 
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Source: BLS, GMU Center for Regional Analysis
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Annual Job Change
Northern Virginia 
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15 Largest Job Markets
Job Change Sept. 07– Sept. 08
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15 Largest Job Markets
Ranked by Unemployment Rate

August 2008
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Sept. 2007 – Sept. 2008
Job Change By Sector MSA
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The Housing Market

Sales and Total Active Listings
Washington MSA, September Each Year
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Units Sold Percent Change
By Subregion

All Housing Types%
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Units Sold Percent Change
Northern Virginia
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Total Active Listings Per Sale
September Each Year

LDN

PW

FFX

ARL

Average Sales Price Percent Change
Washington MSA
All Housing Types%

Annual Change                     Annual Change by Month

2007                               2008

Source: MRIS, GMU Center for Regional Analysis
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Average Sales Price Percent Change
Fairfax County

All Housing Types
30

%
Annual Change                     Annual Change by Month
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2007 2008 % 
Change

Fairfax County 
September Existing Sales Statistics

Change
Average Price $526,700 $382,900 -27%
Median Price $435,000 $326,000 -25%
Sales 729 1257 72%
Days on Market 89 96 8%

Sales by Price RangeSales by Price Range
>$500,000 281 268 -5%
$400-$500,000 164 148 -10%
< $400,000 284 841 +196%

Sept 2008 Average Price = February 2004
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• Housing Market Continuing to Adjust
• Sub Prime Mortgages Resets Ending Next

THE OUTLOOK

• Sub-Prime Mortgages Resets Ending Next 
Several Months

• ARMS Will Continue Longer
• Underlying Economic Fundamentals OK
• Federal Policy Effects?• Federal Policy Effects?
• Recovering Slowly Beginning Q3 2009??
• Workforce Housing Challenge

www.cra-gmu.org


