11/26/2008

BISNOW

The Washington Economy:
Current Performance and Near Term Outlook

December 2, 2008

US GDP and Washington GRP
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U.S and Washington Area
Recent Recessions

GRP Change
3/01 - 11/01 (8) 25 %
7/90 - 3/91 (8) 0.2%
7/81 - 11/82 (16) 3.1%

1/80 - 7/80  (6) 2.3 %

Structure of the
Greater Washington Economy

Non-Local
Business Other Federal

Federal

32.2%
Procurement

14.9%

Local
Business
40%

Other: Health/Education, Media, Lobbyists
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q EACEMH for Regional Analysi

15 Largest Job Markets
Job Change Oct. 07— Oct. 08

Thousands

Ranked by Total Jobs

15 Largest Job Markets E—
Ranked by Unemployment Rate
September 2008
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Data not seasonally adjusted

Source: BLS, GMU Center for Regional Analysis
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Units Sold Percent Change
By Subregion
All Housing Types

q EAI‘.!MH for Regional Analysi

Employment Change by
Sub-state Region (000s)
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Average Annual Change 1990-2007 = 44,900

Source: BLS, GMU Center for Regional Analysis
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2000 2001 2002 2003 2004 2005 2008 2007 2008 2009 2010 2011 2012

Cardinal Bank & George Mason University 17th Annual Economic Conierence

Tracking the
Economy’s Recovery
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