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U.S. Unemployment Rate
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Source: Conference Board, GMU Center for Regional Analysis

The Washington Economy
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Annual Change in Jobs
1991 — 2007
Washington Metro
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15 Largest Job Markets
Ranked by Unemployment Rate
December 2008

Source: BLS, Data Not Seasonally Adjusted
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Job Change by Sector
Dec. 2007 — Dec. 2008

Washington MSA Total + 11,800
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Sales and Total Active Listings
Washington MSA, December Each Year
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Units Sold Percent Change
By Subregion
All Housing Types

Total Existing Units Sold
Washington Metro Area
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New Housing Units Sold
Washington Metro Area

Source: Hanley-Wood, GMU Center for Regional Analysis * Annualized

Housing Price Index Trends
U.S. and Washington Metro Area
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Average Sales Price Percent Change
Washington MSA
All Housing Types

Annual Change by Month
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Foreclosure Rate by Quarter
Washington Metro Area
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Figure 1.7. Monthly Mortgage Rate Resets
(First reset in billions of U.5. dollars)
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Alt-A Loan Numbers

Number of Mortgages
by Zip Code

Feb 2008 Richmond Fed
Reserve Data
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Economic Outlook (GRP) — 201 3 [

Washington Area and Sub-state Portions
(Annual % Change)
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Employment Change by
Sub-state Region (000s)
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Have been in recession since Dec. 07, currently at
or near bottom through 15t quarter 09

Conditions are better in the Washington region
than in most metro areas in the country

Key problems — foreclosures and unemployment,
some areas within the region are worse off than
others

The economy and housing market will recover,
some elements need time to be worked through
and overall the economy will recover sooner rather
than later - if a good stimulus package gets
passed and in place
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