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US GDP and Washington GRP 

8
10
%

-2
0
2
4
6
8

Washington GRP

US GDP

-6
-4
2

19
70

19
75

19
80

19
85

19
90

19
95

20
00

20
05

2009 Structure of the 
Greater Washington Economy

Non-Local
Business
11 8 %

Other Federal
15 2 %

Local

11.8 %

Federal 
33.3% Procurement

18.1%

15.2 %

Local
Business

38.9%

Other: Health/Education, Media



6/3/2009

3

117120

160
Thousands

Annual Change in Jobs
Washington Metro Area

1991 - 2008

-8

36 38
25

44
61

75
92

117

41

10

56
71 63

50
23 17

-40

0

40

80

120

Avg. = 
45,000

-53-80

40

19
91

19
92

19
93

19
94

19
95

19
96

19
97

19
98

19
99

20
00

20
01

20
02

20
03

20
04

20
05

20
06

20
07

20
08

Source: BLS March 2009 Benchmark, GMU Center for Regional Analysis

Annual Job Change
Washington MSA

80

000s

0

20

40

60
Annual Data Annual Month over Year

-40

-20

0

2002
2003
2004
2005
2006
2007
Jan
Feb
M

ar
Apr
M

ay
Jun
Jul
Aug
Sep
O

ct
N

ov
D

ec
Jan
Feb
M

ar
Apr

Source: BLS March 2009 Benchmark, GMU Center for Regional Analysis



6/3/2009

4

15 Largest Job Markets
Job Change April 08 – April 09
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Unemployment Rate
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Washington

15 Largest Job Markets
Ranked by Unemployment Rate
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Housing Market Trends

Housing Sales, Actual and 
Forecast to Sept. 2010

Metro Area
900

1000

300
400
500
600
700
800

0
100
200



6/3/2009

7

Housing Sales, Actual and 
Forecast to Sept. 2010

Northern Virginia
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Percent Change in 
Inventories of Existing Homes

Month-Over-the-Year-Change
2000 – 2009, MSA
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Total Active Listings Per Sale
April Each Year

14

4
6
8

10
12

LDN

PW

FFX
ARL

DC

MONT

0
2

Average Sales Price Percent Change
Washington MSA

All Housing Types

30

%
Annual Change Annual Change by Month

6

11
14 14

20 22

2 2 2 2 1 1

0

6
4

0

0 -2

0

-5
10

0

10

20 2007                         2008             2009

-9
-12-11

-13-13
-16-17

-23

-18

-23
-25-24

-26

-20-18

-30

-20

-10

20
00

20
01

20
02

20
03

20
04

20
05

20
06 Ja
n

Fe
b

M
ar

Ap
r

M
ay Ju
n

Ju
l

Au
g

Se
p

O
ct

N
ov D
ec Ja
n

Fe
b

M
ar

Ap
r

M
ay Ju
n

Ju
l

Au
g

Se
p

O
ct

N
ov D
ec Ja
n

Fe
b

M
ar

Ap
r

Source: MRIS, GMU Center for Regional Analysis



6/3/2009

10

Area 2007 Price 2008 Price Change % Change

Dist. Of Columbia $537,400 $543,500 + $6,100 + 1.1 %

Arlington $559,000 $539,300 - $19,700 - 3.5 %

Annual Price Changes by Jurisdiction

g

Alexandria $502,900 $471,200 - $31,700 - 6.3 %

Montgomery $550,200 $503,900 - $46,300 - 8.4 %

Prince George’s $331,100 $290,200 - $40,900 - 12.4 %

Fairfax $542,000 $445,900 - $96,100 - 17.7 %

Loudoun $516,800 $389,000 - $127,800 - 24.7 %

Prince William $395,000 $257,900 - $137,100 - 34.7 %

MD SUBURBS $435,800 $400,400 - $35,400 - 8.1 %

VA SUBURBS $488,300 $373,200 - $115,100 - 23.6 %

METRO AREA $468,700 $394,700 - $74,000 - 15.8 %

Source: MRIS, GMU Center for Regional Analysis

Economic Forecast
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Economic Outlook (GRP) – 2013
Washington Area and Sub-state Portions

(Annual % Change)
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Employment Change by
Sub-state Region (000s)

2007 2008 2009 2010 2011 2012 2013

D.C.D.C. 5.35.3 4.2 4.2 4.54.5 5.65.6 6.46.4 7.07.0 6.56.5

Sub. MDSub. MD 4.84.8 3.43.4 3.13.1 10.010.0 12.512.5 14.314.3 16.416.4

No. VANo. VA 13.2 9.0 5.9 18.5 23.5 26.8 31.1

REGION 23.323.3 16.616.6 13.513.5 34.134.1 42.442.4 48.148.1 54.054.0

Average Annual Change 1990-2008 = 45,000

Source: BLS, GMU Center for Regional Analysis
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