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The Washington Economy
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Greater Washington Economy
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Annual Change in Jobs (T —
Washington Metro Area
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15 Largest Job Markets
Job Change Oct 08 — Oct 09
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Annual Job Change
Washington MSA

Annual Month|over Year

Source: BLS March 2009 Benchmark, GMU Center for Regional Analysis
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15 Largest Job Markets
Ranked by Unemployment Rate
October 2009

Source: BLS, NOT Seasonally Adjusted
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Housing Market Trends

15 Largest Metro Areas LI

Ranked by Median House Price Change
Q3 2008 — Q3 2009

Source: National Association of Realtors

GMU Center for Regional Analysis 13



12/10/2009

Percent Change in [T —

Inventories of Existing Homes
Month-Over-the-Year-Change
2000 — 2009, MSA
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Sales and Total Active Listings
Washington MSA, October Each Year
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Total Active Listings Per Sale
October Each Year
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Average Sales Price Percent Change

Washington MSA
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Northern Virginia
All Housing Types
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Average Sales Price Percent Change

Suburban Maryland
All Housing Types
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Office Market Trends
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Office Vacancy Rate
Washington Metro Area
1980 -2011

Projected
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MR Office Market Outlook: 2009-2017 1SS

(millions of square feet)

6/2009 | Pipeline | Totals Space | Demand | Vacancy | Vacanc
@) Available | (1) 6/09
(1)
5.8 1.3

D.C. 127.5 133.3 17.5 10.2% 13.2%
Sub.
VD 88.2 0.8 89.0 129 0.8 14.6% 14.5%

N. VA. 1759 1.7 1776 234 20 13.5% 13.2%

Metro 3915 84  399.9 539 41 12.6% 13.5%

Source: Delta Associates (1) Projected for 9/11
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Economic Forecast

Economic Outlook (GRP) — 2014 L1 EEEmsme

Washington Area and Sub-state Portions
(Annual % Change)
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Source: Global Insight, GMU Center for Regional Analysis

Employment Change by
Sub-state Region (000s)

Average Annual Change 1990-2008 = 45,000

Source: BLS, GMU Center for Regional Analysis
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WWW.Cra-gmu.org

Cardinal Bank & George Mason University
18t Annual Economic Conference
Friday, January 15, 2010
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