
10/22/2009

GMU Center for Regional Analysis 1

Maryland & Northern Virginia 
Floor Covering Association

The Shape of the RecoveryThe Shape of the Recovery

Stephen S. Fuller, PhD
Dwight Schar Faculty Chair and University Professor

October 21, 2009

Dwight Schar Faculty Chair and University Professor
Director, Center for Regional Analysis

School of Public Policy, George Mason University

GDP Percent Change, 1930-2009
(Real Dollars)
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U.S. Gross Domestic Product
Quarterly Change: 2006 – 2011
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Annual Change in Payroll Jobs - US
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Housing Trends:
New & Existing Home Sales
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Consumer Confidence
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US GDP and Washington GRP 
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15 Largest Job Markets
Job Change Aug 08 – Aug 09
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Unemployment Rate
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Housing Market Trends

Percent Change in 
Inventories of Existing Homes

Month-Over-the-Year-Change
2000 – 2009, MSA
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Units Sold Percent Change
By Subregion

All Housing Types
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Total Active Listings Per Sale
September Each Year
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Average Sales Price Percent Change
Washington MSA

All Housing Types
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Average Sales Price Percent Change
Northern Virginia

All Housing Types
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Average Sales Price Percent Change
Suburban Maryland

All Housing Types
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Economic Forecast
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Economic Outlook (GRP) – 2014
Washington Area and Sub-state Portions

(Annual % Change)
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Employment Change by
Sub-state Region (000s)

2007 2008 2009 2010 2011 2012 2013 2014

D.C. 5.3 4.2 3.0 4.8 6.8 6.4 7.0 7.5

Sub. MD 4.8 3.4 -8.5 7.2 8.7 10.6 13.0 15.1

No. VA 13.2 9.0 -15.5 12.9 19.4 25.4 27.6 30.7

REGION 23.3 16.6 -21.0 23.9 34.9 42.4 47.6 53.3

Average Annual Change 1990-2008 = 45,000

Source: BLS, GMU Center for Regional Analysis
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