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The Washington Economy

Current Performance
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15 Largest Job Markets
Job Change Oct 06 Oct 07Job Change Oct 06 – Oct 07
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15 Largest Job Markets
Ranked by Unemployment Ratey p y

October 2007
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Th R i ’ H i M kThe Region’s Housing Market
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Average Sales Price Percent Change
Washington MSAWashington MSA 
All Housing Types

% Annual Change Monthly Change 2006 - 2007
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Average Sales Price Percent Change
Washington MSAWashington MSA 
All Housing Types

% Annual Change Monthly Change 2006 - 2007
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Average Sales Price Percent Change
Northern VirginiaNorthern Virginia
All Housing Types

% Annual Change Monthly Change 2006 – 2007
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Average Sales Price Percent Change
L d C tLoudoun County
All Housing Types

% Annual Change Monthly Change 2005 – 2006 | 2006 - 2007
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Washington Metro Area
Foreclosure TrendsForeclosure Trends
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Mortgage Foreclosure Rates
by County – Nov 30 2007by County – Nov 30, 2007
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Threats to the Washington 
Region Economy’sRegion Economy’s 
Future Performance

• Slowing Federal Spending
• Area’s Rising Cost of Living• Area’s Rising Cost of Living
• Increasing Oil Prices
• Turmoil in Financial Markets
• Continuing Weakness in RE Marketg
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Ratio of Median Housing Value
to Median Household Incometo Median Household Income
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Average Annual Oil Prices
($ per barrel)$ ($ per barrel)
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Metro Comparisons 
Mortgage Foreclosure RatesMortgage Foreclosure Rates
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Five-Year ForecastFive Year Forecast



Employment Change by
Sub-state Region (000s)Sub state Region (000s)

2006 2007 2008 2009 2010 2011

D.C.D.C. 6.16.1 5.35.3 4.84.8 5.05.0 4.64.6 4.14.1

S. MDS. MD 10.610.6 10.510.5 11.211.2 12.612.6 12.512.5 11.611.6

No VANo VA 30 5 28 7 31 4 31 4 29 6 25 9No. VANo. VA 30.5 28.7 31.4 31.4 29.6 25.9

REGION 47 247 2 44 544 5 47 447 4 49 049 0 46 746 7 41 641 6REGION 47.247.2 44.5 44.5 47.447.4 49.049.0 46.746.7 41.641.6

1.6%     1.5%    1.6%    1.6%     1.5%     1.3%

Average Annual Change 1990-2006 = 45,000/yr
Based on 2006 BLS Benchmarked Data.
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